
Target Stoploss S2 S1 PV R1 R2

427 - 434 410 398 410 416 427 434

742 - 755 719 694 713 723 742 753

665 - 675 638 624 638 648 663 672

1045 992 941 975 996 1030 1051

 

 

 

Traders' corner

MACD Exhaustion seen.

MACD breaks above signal line.

Breaks above horizontal resistance.

MACD breaks above signal line

* Recommendations are for 5 day holding period

Notes

AUROPHARMA

GLENMARK

JSWSTEEL

JINDALSTEL

Stocks

Buy at open or on dips to 1002

Buy at open or on dips to 648

Buy at open or on dips to 726

Buy at open or on dips to 417

Actionable ideas

Market Radar
14-Jun-21

Nifty Outlook:

The anticipated directional upmove failed to evolve on Friday,
and we are in for a consolidation. The prospects of seeing a new
peak today without much trouble, will be diminished if Nifty
fails to pull back above 15770 early in the day. This event could
force Nifty to slip towards 15700 quickly, followed by a
consolidation in the 15680 vicinity, and attempt to swing higher.
There is little to suggest that our near term target of 15950-
16040 is under threat, but we will be forced to abandon the
bullish prospects, should 15635 give away.

Asian markets are trading mixed with
major markets like China, Hong Kong and
Australia closed for holiday. Nikkei is
trading in green ahead of the Industrial
production data.

US markets closed higher with S&P500
ending trade near fresh record high as
investors await FOMC's comments on
interest rate and inflation forecast in the
upcoming Fed meeting later this week.

European markets had closed higher on
Friday as traders ignored a rise in US
inflation. Basic resources stocks gained
the most.

Oil price reached multi-year high on
Friday on better demand outlook on the
back of rising vaccination rates across
the globe.

Gold price lost ground on Friday due to
strength in dollar as investors expect
that recent rise in US inflation may be
temporary.

Events: India WPI inflation (May) @ 12PM,
India CPI (May) @ 5:30 PM today.
Earnings: Bfutilitie, Coalindia, IOB,
Kajariacer

The all-powerful Goods and Service Tax
Council, in its meeting on June 12, slashed
the GST rates on a number of items crucial
in the fight against COVID-19 pandemic.
These include essential medicines, oxygen,
oxygen generation equipment and related
devices, and diagnostic and testing machine
kits.

GST COUNCIL CUTS RATES ON KEY COVID
ITEMS

Leading consumer internet company
InfoEdge, which operates recruitment
portal Naukri.com, on June 12 said it had
entered into an agreement to acquire
100 percent of the share capital of
Zwayam Digital Pvt Ltd. Bengaluru-based
Zwayam Digital Pvt Ltd operates
Zwayam, an artificial intelligence and
machine learning-powered recruitment
management software platform.

INFOEDGE ACQUIRES ZWAYAM

Indian drugmaker Lupin Ltd. said it
received a warning letter from the U.S.
FDA for the company’s Somerset facility in
New Jersey after inspections last year.
The warning letter came after inspections
of the plant by the regulator from
September to November last year, the
company said in a stock exchange filing.
Lupin said that it believed the letter
won’t have any impact on supplies or
existing revenues from operations of the
facility, and it was committed to
addressing concerns raised by the FDA.

LUPIN RECEIVES US FDA WARNING FOR 
SOMERSET FACILITY

T

as

The initial public offering (IPO) of
Blackstone-backed Sona BLW Precision
Forgings (Sona Comstar), an automotive
technology company, has received a
'subscribe' rating from many analysts given
the company's strong product portfolio,
expected growth potential in electric
vehicle (EV) segment, sound research &
development (R&D) base, healthy financial
strength, competitive edge and sound global
clientele.

SONA COMSTAR IPO OPENS TODAY

The board of Reliance power board has
approved the plan to raise funds up to Rs
1,325 crore through preferential issue of
equity shares, the Anil Ambani-backed
company announced on June 13. The
Board of Directors, who met earlier in
the day, gave their assent to the
proposed plan of preferential allotment
of up to 59.5 crore equity shares to group
company Reliance Infrastructure Limited.
The shares would be allotted at an issue
price of Rs 10 each.

RELPOWER APPROVES FUND RAISING

The Board of Directors of ABB India
Limited at its special meeting held today
discussed the following proposals to
divest/sale of Turbocharger business in
Process Automation business segment and
to divest/sale of Dodge Mechanica Power
Transmission business in Motion business
segment. Following such discussions, the
Board granted in-principle approval for
divestment/sale of Company's
Turbocharger and Dodge Mechanical
Power Transmission businesses. In this
regard, the Board authorized the
management of the Company to take all
required steps including appointment of

ABB INDIA LTD. TO DIVEST BUSINESSES

Headlines News



Pivots
LTP %Chg S2 S1 Pivot R1 R2

15799.35 0.39 15709 15754 15795 15840 15881

35047.4 -0.24 34642 34844 35094 35297 35547

1015.6 -0.85 1000 1008 1020 1028 1040

1073 0.76 1043 1058 1070 1085 1098

737.5 -0.91 731 734 740 744 750

636.3 -0.64 624 630 637 643 651

982.8 1.47 962 972 981 992 1001

2560.25 -0.06 2531 2545 2570 2585 2609

1487 0.40 1473 1480 1488 1495 1504

208 -0.62 206 207 209 210 211

163.4 -0.06 158 160 164 167 171

429.4 -0.66 420 425 430 435 440

1446.05 1.53 1420 1433 1442 1455 1465

4173 -0.17 4129 4151 4184 4206 4239

1792.75 -0.38 1775 1784 1797 1806 1819

28065 -0.57 27619 27842 28203 28426 28788

834 -0.56 822 828 836 842 851

2740 1.29 2693 2716 2734 2758 2776

681.2 0.76 668 675 681 687 693

555 0.14 548 551 555 559 563

2955.1 0.15 2922 2939 2955 2972 2988

4335 -0.86 4280 4308 4352 4380 4424

3279 1.93 3168 3224 3266 3322 3364

1491 -0.10 1458 1474 1492 1509 1527

6665 -0.67 6585 6625 6690 6730 6795

3004 -0.17 2969 2987 3012 3030 3055

11900 -0.78 11717 11809 11944 12036 12171

6115 0.47 5945 6030 6130 6215 6315

541.5 -0.67 534 538 544 547 553

483.95 0.08 477 481 485 488 493

990 -0.76 974 982 992 1000 1011

1506.95 -0.84 1482 1495 1511 1523 1539

841.7 -0.60 804 823 840 859 875

1163.1 4.37 1095 1129 1147 1181 1198

3553.3 -0.64 3522 3538 3566 3582 3610

115.25 -0.60 113 114 116 117 119

2367.5 -0.48 2343 2355 2372 2384 2401

1729.5 -0.53 1714 1722 1732 1740 1751

7215 0.21 7158 7186 7215 7244 7273

808.75 0.22 800 804 810 815 820

123.6 -0.28 120 122 124 126 128

967.65 -0.67 955 961 972 978 989

2215.8 1.50 2160 2188 2208 2236 2256

684 -0.76 677 680 685 689 694

5460 3.17 5211 5336 5413 5537 5614

246.6 2.05 242 244 246 249 251

732.5 3.78 694 713 724 743 753

118.6 0.08 117 118 119 120 121

350 1.52 341 345 349 354 358

162.25 3.67 153 158 161 166 170

17530 -0.15 17257 17394 17501 17638 17745

393.4 2.08 379 386 391 398 402
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Economic Calendar

1 Jun, Tuesday 2 Jun, Wednesday 3 Jun, Thursday 4 Jun, Friday 5 Jun, Saturday

6 Jun, Sunday

China Balance of Trade
China Foreign Exchange reserves

7 Jun, Monday 8 Jun, Tuesday 9 Jun, Wednesday

 India Foreign exchange researve
 India IIP Apr

11 Jun, Friday 12 Jun, Saturday 13 Jun, Sunday 14 Jun, Monday 15 Jun, Tuesday

16 Jun, Wednesday 17 Jun, Thursday

 India deposit growth
 India Foreign exchange reserves

18 Jun, Friday 20 Jun, Sunday

21 Jun, Monday 22 Jun, Tuesday

 US API crude oil stock change
US Current account
US Markit manufacturing PMI
US New home sales

23 Jun, Wednesday

 BoE interest rate decision
 US Durable goods orders May
 US GDP
 US Initial jobless claims

24 Jun, Thursday 25 Jun, Friday

26 Jun, Saturday

US Inflation rate May
US Initial jobless claims

10 Jun, Thursday

19 Jun, Saturday

China Industrial profits YoY Feb

27 Jun, Sunday

 US Dallas Fed Manufacturing Index June

28 Jun, Monday 29 Jun, Tuesday 30 Jun, Wednesday

 India foreign exchange reserves
US Personal income

 China Manufacturing PMI May
 India Manufacturing PMI May
 India Exports/Imports.
US Manufacturing PMI May

 US Consumer credit
US Balance of trade
US Export/Import data
US Redbook
US JOLTs job opening Apr

 India WPI inflation (May)
India CPI (May) 

India Balance of Trade
US Retail sales
US PPI May
US IIP

China Loan prime rate
Chicago fed national activity

 US Redbook
US Existing home sales



US Redbook
US CB Consumer confidence

US API Crude oil stock change
China IIP May
China retail sales May
US Hosing starts
FOMC rate decision

 API Crude oil stock change
India Infrastructure output May
India Current Account Q1
US Pending home sales May

 US Vehicle sales
BoE consumer credit
US Red book
US Fed Beige book

 US API Crude oil stock change
China services PMI
India Services PMI
US ADP Employment change
US Initial jobless claims

 US API crude oil stock change
China Inflation
China PPI

US Fed Manufacturing June
US Initial jobless claims

 India RBI rate decision
US Fed Chair Powell's speech
India Deposit/Loan growth
US Non-farm payrolls
US Unemployment rate
US Factory orders



Product basket : Technical and Derivatives Research

DERIVATIVE

CASH

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

Equity desk

AnalystAsa Ramachandran

Analyst

1-5 days 2-3 per day

PRODUCT

5 days

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 
target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they 
are less volatile than BTST or intraday products, are directional and have the potential to be 
multibaggers. 

At times, some of the price moves do not mature fully during the day. Such set ups are best 
played by entering in the second half of the day with expectations of a momentum surge on the 
next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT CHARACTERISTICS FREQUENCY

Tency N. Kurien

Multi legged option strategies are best suited for volatile and uncertain conditions especially 
ahead of events, earnings, etc. They are also ideal for generating small, but consistent incomes 
without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

Technical & Derivative Research

Chief Market StategistAnand James, CFTe

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  underlying’s 
(stock/index) move. 

FUTURE

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making use 
of time decay, especially on approach of expiry. 
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